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FUTURYE OF STATE INSTITUTIONS

e | tes for rediscount. If the redlscount
Outlines  Obstacles  to ITmmedidte | plan operates as it is expected  to,
Fntry of State Banks and Meust | State banks will get the benefit of it

fndirectly, by finding themselves able

Companies Into Federal Reserve th dispose of thelr paper on favorable
System—DBankers Arve Interested. | torms in the open market without
Lot necessarily golng to o Federal reserve

The Fedoranl serve system, accord- bank for thelr accommodation. It is

r r WIS, secretary of | rather (o be expected that the motive
ve Boord and associ- | tending to lead State bankers to en-
Tavint of Commerce, | ter the system; will be found In ‘the
the ling authori-i vlaring funetlon.

'on the ‘e et in the country, - “If the clearance provision In the
offers the of'the Uniteld States  IMederal reserve act proves successful,
all o oppar for standardization, | 1t may be expected that business wili
and for ) improvement of practlee, | e transferred to the member banks

Mr. Wil wis the export ndvisor ‘,f| Ly those who will apprecinte the im-
Conpgressman Carter Glass and  the| mense audvantage open to them as o
House Committes In the drafting of | result of the provislons freelng: them
the act providing for the new banking | from  the oppressive conidtions to
Y T Py stom which they have been subjected in re-

M. ¥ 8 wis thie prineipal speal- | gard to domestie exchange. It will
er o al tl foint seszlon vesterday of | be imperative for State bunks to place
the trust eompany and savings bank | themselves upon as good a foundation

sections of the American DBankers As- | for appealing to the public In this re-

gocintion.  Addressing himself to the | gird as that upon which the member

subject, “The Future of State Institu- | banks rest. ; We may say, therefore,

fions Under  the Federal Reserve | Lttt the carly cntry of Stats banks
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oL ohe anpther aid who come from i borne an hunorable amd distinet part
seetlons “or the eguntiv- so  widelys iy the promotion of the counltry's com-
Féparatéd that It counot be assumed | merclal welfare, amd many of whom
that they have merely tiaken thelt  have eharters running buck for a long
Hleas from one another. | period prior to the formation of the
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o comply wath the law mas hogomne ".‘;!L]n't'r‘- vitelh from the three divislons
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L0 ot destyable that i) Ahoulildo | Gy from the State ‘commerclal banks.
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Pregident Goff suggested that the
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In & word, ne State instl- fof the American Bankers' Associntion
tution 1t tes think o of ontering the | {iint it be given aecess lo the plans
Lererve svstem unless its busi- |0 pegalations prepared by the bowrd

o ddiEtinetly comn al type. 1

for the government of the Federdl re-
hanles,

to there 18 every feason why | gapve in advances of their pub-
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busim { m:':'--_u nt type, the caso l Intlons proposed . hy. the Weideral He-
chin - tserve  Boanmd, he  sugrgested, would
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o thy e the Joint sesslon's program, George M.
rendered the Heyvnolds, president of the Continental
through theiy fand Commereinl NXatfonal Bank, Chica-
HyRten, sl hiave therehy enanlded thes Eos Wik on the program for an address
aoives readily and regularly 1o an o the subject, “What Should be the
Arch ot as rnay be-nsked for by (heir | Attltude  of  Stite - Banks, Savings
Binking customar: Wihén we hear the | 13 nke#, and Trust Companiea  Toward

statément, therefore, thint, it 14 1o he
hoped that all dnsuitutions will ulri
mately Legome manibirg of the Federnl

the Federnl Reserve System.”
M. Reynolds, It was announced by
'resident Goff, had found it Impossible
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1o come to Richmond and had senit a
letter, expressing briefly his views on
Lhis question. 1t was the opinion of
A ieynolds, as expressed In his let-
ter, that it would be wise for State in-
stitutlons of every chuarncter to defer
Joining the Federal rescrve system un-
til it has been glven a practical try-
out,
I, PARKER WILLIS
MAKES DRILLIANT ADDRESS
H. Parker Willis, secretary of the Fed-
eral Reserve Doard and associate editor

| of the Journul of Commerce, New Yorl, |

made an address on the subject, “The

Future of State Institutions Under the |

Federal Heserve Act,” It was the most
ambitlous presentation of the duay, and
the only set speceh of the joint sesslon.

Mr. Willls was much in the line-
tieht in connection with the prelhnin-

arfes leading to the enactment of the |

I'ederal reserve act. He was several
times called in by the Federal authori-
ties a8 a constulting expert and is re-
garded as one of the foremost author-
Ities on the new Federal reserve bank
system, In the country. lle spoke for
forty minutes,

The Federal veserve act, sald Mr.
Willls, was designed to create n com-
mercinl banking system and It was al-
together desirable, he thought, that
banks, mnot strietly commercial In
character, should keep out of it. Such
banks, he sald, in comp!yinzg with the
regulations of the act, would do so at
nogreat personal s; Iico and al zreat
inconvenlence to thelr patrons.

Alr. Wiallls noted, in common

with

speakers who followed him, that inost

of the Btate institutions are on the
margin of doubt whether or not it is
toe thelr interests to aMlinte with the
rew  system, While a lnrge number
of these are not yet able to qualify
for enrollment in the system because
of o large clemént of real estate unil
ceessive Individual or pergonal loans,
it wans also true, he =ald, that
banks who coulid enter, arve
until the system is tried out
taking the -step.  He had no doubt.
e suald, that a large number of State
Lanks will enter the aystem shortly
after It is put into operation.
NOT SUFFICIENT INCENTIVE

D STA' INSTITUTIONS
speaker directed attention to

waiting

Thi

the absence of any great inconive eal- |

0

culiated to encourage State institulions
1o joln the reserve system. Too much,
he thought, hns been made of the re-
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1:80 P, M.—Lun on for visiting
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Antonlo Scofti, baritone, nnd Efrem
Limhalint, violuist,

Apily to Infor-
for detalled Itine-

nehcon to delegntes
« Saner & Co., West

many |

before |

discounting argument. State barks, |
not members of the system, he sgald,
will experience no difficulty in redis-
counting cither by the sale of their
commercial paper on the open market
or by diréct snle of reprasentatives
of the IFederul Rgserve Bank.

Tie moest potent influenece that will

1lead Etate Institutions to enroll in the
reserve gystem, said Mr. Willis, oill
be the clearing-house function of the
s¥stem and the betler fucilities the
gystem will offer member banks for
| domestie exchange. He discounted as
idle the fear that the Heserve Bank

| system will mean the extinetion of the
fnational banks. More nozional banks
than ever, he pointed out, have been
estublished since the reserve ayl was
| made lnw,

| P'resident Goff noted with regret that
| A J. Hemphill, president or the Guar-
i:ml_\' Trugt Company, of New York, who
haul hoped to take part in the delib-
ernilons of the joint session, found it
Impossible to be present. He read a
letter’ from Mr. Hemphill outlining his
views gn the Federal Reserve Bank
aquestion,

HEMPHILL SENDS LETTER

| OUTLI G HIS VIEWS
| "I feel certain that the trust com-
panies will co-operate with the wva-

v rious regional banks o ns to make the
whole svetem a complete success and
i this way serve the best interests of
| the people at large,” wrote Mr. Hemp-
P hill, "The broad law recently adopted
Loy the State of New York will, in my

opinion, prevent the trust companies
inrg:lnizn(! under the lnws of that Statoe
| Trom hecoming members of the Federal

reserve system until the JFedernl re-

serve act 12 amended along =imilar lib-
reral lines. 1 anticipate, as the opera-
| Hon of the system indicates the neces-

| Fary emendations, that these will be
cnacted,'
| Alr, Hemphill's views were directdy

in lice with the general conviction of
| the delegates that the reserve act
stands in need of amendment, and tha
communication was received with pp-
| plause,

A. . Hepburn, chairman of the board
of directors of the Chase Natlonal
| Bank, New York, and chalrman of the
| Currency Commiesion of the Ameriean !
| Banliers' Associntion, who, like Mr. i

Hewphill, was unable to be prosoent, |
[;;um i statement of his views which

was read l»§ I'reshdent Goff. My, Hep-
burn plavell a prominent part in the
hearvings  before  the  Congressional
| Banking Committees, whoen the rescrve
| aet was und srition,

| SHOULD G M

i SUPPOR'T, SAYS HEPBURN
| "It is eminently desivable that all, or
ras many of our banking institutions
a8 possikle, become membera of the
system and give iU their practical sap-
port,” wrote Mr. Hepburn,

“The law Involves many and radical
changes from the present methods of
credit procedure. It will necessarily
take some little time for the managers

!lo Inaugurate this new system  and
| bring it 1o a state of efficiency. The
systom will start with substantinlly all !
the national banks of the country,
| It muay be helpful  rather than
fotherwise if trust companies and State
| hanks refrain from Joining at the out-
pEet, and give the managers n little
[time to get the new svstem Inte good
fworking order. The mechanism onen
| estishlished, the joining of additional |
por new banks may be very easily ef-
Tfected. The test of the law In practicnl
operation may show defects which ean
| and should be remaoved by legislation.
|1 have no doubt that Congress will
| readily respond to any reasonable de-
|mand for legizlation of this character.
"I assume that It will be agreeable
{to the Federal Reserve Board If State
banks and trust companics refrain for
|n little, time from joining the aystem.”
PRESIDENT ARTHUR REYNOLDS
| EXPRESSES CONFIDENCE
i The  presiding offlcer ealled upon
Prestdent  Arthur  Reynolds, of the
| Amerlean Bankers' Association, who
lwas seated on.the platform, for a talk.
| Alr, Reynolds responded with a short
informal discussion of the subject be-
pfore the body, indleating that he will
treat it nt ‘greater length In his ad-
dress to the general association to-day.

President ncynold_u Jolned &receding

speakers In expressing confidence In
the new; law. The personnel of the
Federal Reserve Board, he sald, is such
as to instill confidence In ‘the system
which It will direct.

Too much attention, warned Mr. Hey-
nolds, fias been given to the redis-
counting feature of the Federal reserve
system. 1t would be.n very great mis-
tnke, he thought, te develop a svstem
In which banks would be encournged

at all times to rediscount freely for
profit. Such a system, he warned,
would be fraught with danger, and

would tend to a perilous Intlation and |

expansion of the loan fuuction. While
the reserve act is not  without |ts
faults, AMr. Reynolds said, the bankers
of the ecountry have reason to con-
gratulate themselves that a  reform
mensure of this kind is about to be
pul inte effect,

An  Informal session  followed in
which the subject under consideration

was discussed by delegates from the
floor. Talks were limited to three min-
utes, It was during this period of

the sesslon that Mr. Wexler Introiduced
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express the hope
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MAY NOT BE FULLY ADAPTED )

TO LOCAL CONDITIONS

resolutlon, digresses to

Breckenridge Jones, president of the | spoke Interestingly

AMississippl Valley Trust Company, of
St. Louls, and one of the founders of
the trust company section of the Amer-

4

\

fean  Bankers' Association, expressed |
the fear that the Reserve Donrd may |
lay down rules nnd regulations not

contempluted by the framers of the act,
and in this way embarrass the State
bank members of the system.

While it wne his bellef that the Re-
serve Board will proceed carefully and
with due conzideratlon for the special
character of the various member in-
stitutlons embraced in the system, it
waus well, he thought, to point out the

danger that is threatened from this
source, It would be a serious mistalke,
for example, he said, to apply o nrtional

bank yardstick to @ trust company.
It was not the intention of the framers
of the reserve act, lie thought, to im-
pose such regulations as would prevent
member State banks from doing busi-
ness on lines authorized by thelr State
churters,

Alr. Breckenrldge, whose bank is al-
ready a member of the Federal reserve
syatem, d that he had no sympathy
with the view that all the banks of the
country should be members of the re-
soerve system, The adaptation of banks
to the pecullar nceds of the varlous
sections of the country, more than any
other single faetor, he snld, hag made
for the great development of the bank-
ing business throughout the country,
To compel all banks to conform to an
inflexible, wniform organization and
policy, lic thought, would be to deal
it serious blow to the country’s bank-
ing development.

Aldermen Fall of Quorum.

The Bouard of Aldermen failed of a
quorum last night, and P'resident Wil-
lam H. Adams announced to  those
present that the® meeting  would  be
called on next Mowlay at § o'clock.

Those who answered the roll call
last night were President Adamnms and
Aldermen . Christian, Paul, Mitchell
and Melton.

MR. BANKER MAN

THE WELCOME.
Welcome Mr. Banker man,
And Mry. Banker, tooj
The clity’'s gntes, the city's
Are open wide to jou.
We want you to enjoy yourself,
The while you-linger here,
So that you ean't renint our plen

To come another year,

heart,

It Isn't often that -xwe have

Y0 mnuy of your clan,

Dut, Mri Banker, you are just
The Richmond type of man,

We ke you nnid we need you much,
We want to enll you friend—

So that we nll enn make a touch
When you have fundw to lend.

THE RESPONSE,

We ihnnk youw, Mr. Itichmond,

And Mrx. Richmond, too;
We fiud your gntes are open

And your hearts nre good and true.
We write the days In red nnd gold,

The dnys we're spesiling here,
Beenuse they nre the hrightest

In all the passlug year,

It fun"t often that we have
A chiance to meet your clan;
But we know You when we ‘meet

¥ Ol
God's noblest type—a man, |
We like you, and, as brothers, <
We elnap the friendly hand;
Our henrin are knit together—

God bless our bleaned Iand,

MR. BANKER MAN.

Ottley,

the Foederal reserve board,

in Washlugton,

reached.”

the meetlng on the subject.

had been and

clearing-

Is decldedly
oceur,
that it will be several yeurs,

The address of Franels Coates, Jr.,
examiner of Cleveland Clearing-House

10 o'clock
Mr, Wexler, coneluding his argu- | fergon hiotel, with President Jumes IS,

CLEARING-HOUSE SECTION
DEBATES RESERVE ACT

H. ker  Willls, Secretary of

i Federal '‘Board, Makes
Address.

WILSON ELECTED PRESIDENT

Collectlon of Checks
New Danking Act Are

Fully Discussed—Expoct All Bauks
Eventually to Enter System,

The exercise of the clearing, house

by the Federal reserve banks

and the clearing of exchange Items be-

ie rederve banks themselves,
ussed In the meetings yester-

day, of the clearing-house section, of
the American Bankers' Assoclution. The

house sectlon held morning

rnoon  sesslons.  ¥For several
his sectlon has had o commit-

teo which has been carefully studying

Idering the subject, and which
meetlngs in conjunction with
The plun
under conslderation to effect
ing of ttems among the twelve

reserve banks, was read from the ten-

les and regulntions of the Fed-
rve board, by O. IHoward Wolf,

secretary of the sectlon and a member
of the commiltee,
The plan-favored, Is that the clearing

¢ done by the Federal reserve

bank should carry there an

amount of gold sufficlent to cover any

balance agalnst It It was

ilsgo suggested, that one of the Lwelve
reserve banlks, probably of Chlengo or
St. Louis, becnuse of thelr central loea-

the clearing for the other

cleven banks,
Iscussion can run to uulimnedi
n

sald
ation

Mr. Woalf, “without
of the question . belng
H. Parker Willls, secretary
deral Iteservo Board, :

members,
to which they
were glving much at-
without having reached any
conclusions, The question s
as one of utmost importance

is a subject

n, the way of economic achlevement, |
according to Mr.
the plans which preceded the one which
|wias adopted was
|that the clearing {tems or collection of
checks be taken out 57 the hands of
banls,

Wrhills, In none of

there -any proposal

but in  the Glags-Owen

this was provided for, and My, |
Willis thought that it would ultimately
in
than offset the loss many bankers bLe-
wilnl

a saving lthat would more

follow Ils establishment,

AT UNTIL ALL
B

ANKS Cove INTO, SYSTEM
far as exerclelng any general
house functions are concerned,
Iment apoeared to Le unani-

mous that, although authorized in the
it could not

be undertaken until

the banks, both Stote amd
had come into the system. It
uncertudn Just when this

but the financiers belleve

jon and a former bank exam-
Virginia, was u principal fea-
the morning session of the

In the salon at the Jor-

of Atlanta, Ga.,, presiding.,

that the day may  P'raver was offered by Rev, Frank T.
the | 3cFaden, D,

D., of the First

terian Chureh.

In his
thanked
the seect
the wor

organiza

of the executive

annual address, the president
the officers and members of
lon for their co-operation in
k durlng the past Bar and
of the work of the
D, Ayres, chalrivan
commitiee, rend tne

Lion el

annual report of that body, and O, How-
ard Wolfe, secretary of the organiza-
tion. submitted his annual report.

“Uredits From

Certified
subject
Frederic
It was
nrinted
the hand

the Standpeint of a
Public Accountant,” wnas the
of an Interesting address by
k H, Hurdman, of New York.
ordered that the adidress le
and that coples be pluced in
s of every member of the or-

ganization. .
A geneoral  discussion of the rules
and regulations zoverninm the opers-

tion of t
wspecial

Intions =

he Federnl reserve banks, with

teference made to Lthose regu- |

iffecting clearing-houses, fou-

tured the arternoon session, which con-

venad in
OFFICE

At the eall of cities by the secretury, | York City:

the Palim Room at 2:10 o'clock.
ns AnNE BELECTED
AND DULY INSTALLIED

felegates vesponded with brief reports,

nnil mat
financial

Lérs of genvral Interest to the
world were discussed. The

frilowing officers were elected and duly

installed:

Slate
iiresiden
burg, P
Howard

York Clty,

Nutional

President, A, Orville Wilson,
Bank, S5t. Louls; vice-
t, J. D, Ayres, Bank of Pltts-
ittsburg, PPenn.; sceretary, . O,
Wolfe, 6 Noussau Street, Now
AMembers of the exccutlve

committee to serve for terms of threc

vears each,

were elected ns follows:

Chalrman, John D. Fulton, New Orleans,
La.; C. G. Hutcheson, Kansas City, Mo.;

D.

Avres,

Pittsburgh, Penn. Other

members of the execulive committee,

are:

Term ckpil'lng 1615
rresident Amerlcan

Lewis 1. Clarke,
change Natlonal

b

Rank, New York City; W. D. Vincent,

cashler Old

Wash.
Term

president
Town;

City,

Nutional Bank,

expiring 1916 —John
First. National
Stoddard Jess,

AMellugh,
lnnk, Sloux
vice-presi-

dent Flrst Natlonal Bank, Los Angeles,
Californla.

Kx-oti

dent Unlon

Cthlo.,

Houso,

1915; Ralph _Yan Vechten,
dent Continentnl

term explring
Ruggles,

clo.—1I2 M. IMancher, vice-presi-
Nuational Bank, Cleveland,
1914; Charles A,

manager Boston Clearing-
Boston, Mass, term expiring
viee-presi-
and Commercial Na-

tional Bank, Chlvago, 111, term expiring

i016.

Predicts lectlon of Irvine.
C. 8. Carter, eampilgn manager for

R, Tnte
for Con

Irvine, Democratic candidate
ress in the Ninth Distriet,

was a visitor nt the Cuapltol yesterday.

He expressod

himself as contldent of

the defeal of * Congressman (, .
Slemp by Mr, irvine In the election to
Le held November

and that each !

ldressed |
Alr. Willis, |
pretending to volee the senti- |
ments of the reserve bhoard

P’'resby- |

Spokane, |

SAVINGS BANK SECTION
SOUNDS CHEERFUL NOTE

“Wave of Economy' Described i)y
Well-Known New York
Banker.

ILLUSTRATES BY WAR FIGURES

By Small Concerted Effort, People of
This Country Could Save Hundreds
of Millions—W. L. Knox, of New
York, Mule President. '

A cheerful note wag sounded In the
meeting of the wsavings bank scction

of the American Bankers' Assoclation
In the auditorlim al the Jefferson
Hotel yesterday afternoon by A, MM,

Harrls, of Harrls, Forbes & (o, of
New York, In his address on “Savings
Llank Securities in the Light of Recent
LByents"”  Contrary to the uanal View,
he said that u wave of cconomy has
been sweeping the entire country, and
1 that since 1893 there has besn the
Ereatest accumulation of Investment
capital that the world has ever known.
As to losses incldent Lo the so-called
destructlon of capltnl In the Eurapaan
wiar, he remlnded his audience, that
while the flgures representing  the
losses are large, the sphere of opera-
tlons s also great. For Instance, If
the cost Is §50,000,000 n day, as has
been estimated, It must be remembered
that the populitlon of the natlons en-
rraged s 300,000,000, and an avernge
suving of oniy 16 cents a day for thls
number of persons would equal the
cstimated cost.  Furthermore, the de-
struction of equipment Is not a new
loss of caplital, as It was pald for bhe-
fore the war started, and the renl loss
occurred when these munitions of war
| were mmanufactured.
| BY SLIGHT EFFOR'T, COUNTRY
COULD SAVE MILLIONS
AMr. Harrls expressed the opinion that
| with @ population of 100,000,000 In this
| country, only n small reduction of ordl-
| nury wasteful expenditures would be
required to produce & monthly saving
famounting to hundreds of millions of
| dollaye,
The wave of economy, he thought,
| means that holdings of high grade in-
vestment securities will not have to be
{saeriticed on the present market of
depressed prices, Colneldent with the
wiave of cconomy, the spealter spid he
belleved thers would be an outburst of
Individual enterprise that invariably
follows a great war. *“No one” he
suld, “ramiliar with the sound indus-
trial and economic structure of this
country, can believe that the high tide
| of prosperity has yvet been reached.”
After he had discussed Lhe savings
Cbank acts of various States in relation
| to holdings of municipnl bonds, the
, vpeaker, coneluded that, despite a pre-
| valent belief in the extrnvagance of
feitles, there hiad never been o thmoe
{when munielpal bonds seleeted with
die care, have been more substantial
an they now are.
Discursing the railroad bonds held
by savings banks, Mr, Harris sald that
the total holdings have Increased over
£50,000,000 during the past four years;
that four years ggo railroand holdings
comprised 53 per cent of the total bond
holdings of savings banks, while at the
pregent time, they comprise only 49
per cent, 1 1
He pointed out that the market
value of railroad holdings has declined
yfrom  $5,000,000, below par four years
nEo, to $41L000,000 ot this time, and
1ed attention to the fuet thut rall-
rond mortguges are now befng drawn
with more cuare, amd that it is wd-
visable, from the viewnoint of the
| savings bank, to have as large a va-
friety of bomds as  possible upon the
miarkiet, to the end that prices may be
imore stable throughout the st
The afternoon sesslon of the sav-
ings bank section wag opened with the
address of the proesident, J. B, Sartori

[
8]

.

preeident Security Trust and Savings
(Bank, of Lok Angeles, Cal. NP,
| Hawikley, of Minneapolis, Minn., sub-

ymitted the report of the executive com-
mittee, SHecretary E. G, “Mewllliams
jread his report, and the reports of
I\':u‘iuus committees of the section were
submitted. 3
! Of great interest was the address of
| E. G. McDougal, president of the Bank
]..r Bufralo, N, Y., and member of the
subeommittee on savings hanks of the

| rommission  appointed to revise the
| banking law’ of Now York Stute,
| “Hecent Amendments to Savings Pank
I[.;t\\' of New York, and Reasons for

[Sueh Amendiments,” was the speaker's
| tople.

The following officers were elocted
and Installed:  prg nt, W. E. Knox,
ivamplrullm' Bowar vings Bunk, New

vicespresident, N. I, Haw-
Vley, treasurer Farmers' and Mechunics'
sSavings Bank, Minncapolls, Minn.: sec-
retayy, G, Willizemas, Nussau
| Street, New York City, Members of
the execulive committer to serve terms
jof three years each were clected as
follows: chalrman, G, 15, Ed wirils, New
"York; J. R. Newell, Chicago, 111, W, I
Meakle, Patterson, N. J., and James
| Dinking, Gretnn, La. .

HAMLIN WILL ADDRESS
BANKERS’ CONVENTION

(Continucd From First Page.)

2,000 atlended (he reception  belweon
the hours of 9 o'clock and midnight.
The big entertdinment feature of to-

-
M

|
|
’r
|

day—regurded by nany as the most
important  of the whole convention
period—Ia the concert scheduled for
this avening ot the City Auditorium,
A erowrd that will take every seat in
the building is expected. The artists
who will appear are Alma Gluek,

soprano: Antonlo Scotti, baritone, and
Bfrem Zimballst, violinist,

Fined for Attnck on Small Boy.

AMrs. G. 1% Greene, 704 South Dine
Street, was yesterday fined $10 amdl
costs in Lthe Police Court-when ar-
ralgned on a charge of assaulting and
bealing Bdward Waldrop, the  small
son of Mrs. C. I Waldrop, The boy's

mother swore out the warranl for
Mrs. Greene,
Harness Stolen.
Nicholas Drake, 1206 Floyd Avenue,

whoe won o pony and cart as first nrize
in a contest conducted by 'The Thnes-
Dispateh severnl years ago, yvesterday
reported to the police that Wis Stibloe
hind been entered and his sot of har-
n::s?lftolcu. The harness was valued
i 2.
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